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You're Approved for an Income-Driven Repayment Plan 

Great Lakes Borrower Services <info@borrowerservices.mygreatlakes.org> Sun, Aug 26, 2018 at 2:09 AM
Reply-To: No Reply - Great Lakes <noreply@borrowerservices.mygreatlakes.org>
To: 

 
Re: Stafford Loan Account with U.S. DEPARTMENT OF EDUCATION ( )

 
Graduate PLUS Loan Account with U.S. DEPARTMENT OF EDUCATION
( )

Hi 

You've been approved for an income-driven repayment (IDR) plan. We
processed your repayment plan application based on your request. You'll
receive your payment schedule detailing your repayment terms, scheduled
monthly payment amounts, and due dates 45 days before your first payment is
due. All of your accounts are eligible for an IDR plan, please log into your
message center for more information.

Keep in mind that repayment plans based on your income must be
recertified each year. To recertify and determine your eligibility next year, you
must provide updated family size and income information.

1. If you don't recertify, any unpaid interest will likely be added to your
principal balance. This is called capitalization. Learn more about
capitalization and how it affects the amount you pay over the life of your loan.

2. Your payments will likely increase if you don't recertify.
If your loan is on an Income-Based (IBR), Income-Contingent (ICR), or
Pay As You Earn (PAYE) repayment plan, it will remain on that plan but
your monthly payment will be based on a 10-year standard plan instead of
your income.

If your loan is on the Revised Pay As You Earn (REPAYE) repayment plan,
your accounts will be moved to the REPAYE Alternative repayment plan.
Your monthly payment will be a fixed amount necessary to pay off the loan
within the lesser of 1) ten years from when you first entered the REPAYE
Alternative plan or 2) the remaining time left under the 20 or 25 years in
REPAYE.
















