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E-mail: mdcain@outlook.com            Homepage 
Mobile: 574-485-8065      SSRN 
    

 

Education 

Ph.D., Finance, August 2007 Purdue University, West Lafayette, IN 
B.S., Finance, May 2001  Grove City College, Grove City, PA 
 

Professional and Academic Experience 

Senior Fellow, Berkeley Center for Law and Business, 2019-Present 

Visiting Scholar, Vanderbilt Law School, 2021-2022 

Senior Visiting Scholar, Berkeley Law School, University of California, 2019-2021 

Visiting Research Fellow, Harvard Law School Program on Corporate Governance, 2018-2019 

Advisor to Commissioner Robert J. Jackson, Jr., U.S. Securities and Exchange Commission, 2018 

Economic Fellow / Financial Economist, Office of Litigation Economics, Division of Economic and Risk 
Analysis, U.S. Securities and Exchange Commission, 2014-2018 

Assistant Professor of Finance, Mendoza College of Business, University of Notre Dame, Notre Dame, IN, 
2008-2014 

Visiting Faculty, Krannert School of Management, Purdue University, West Lafayette, IN, 2007-2008 

Analyst, Debt Capital Markets, National City Bank, Cleveland, OH, 2001-2003 
 

Publications 

Does Voluntary Financial Disclosure Matter? The Case of Fairness Opinions in M&A (with Adam B. 
Badawi and Steven Davidoff Solomon), Journal of Law and Economics, forthcoming. 

Retail Shareholder Participation in the Proxy Process: Monitoring, Engagement and Voting (with Alon 
Brav and Jonathon Zytnick), Journal of Financial Economics 144, 492-522 (2022). 

Does Revlon Matter? An Empirical and Theoretical Study (with Sean J. Griffith, Robert J. Jackson, Jr., and 
Steven Davidoff Solomon), California Law Review 108, 1683-1731 (2020). 

Intermediation in Private Equity: The Role of Placement Agents (with Stephen B. McKeon and Steven 
Davidoff Solomon), Journal of Financial and Quantitative Analysis 55, 1095-1116 (2020). 
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Mootness Fees (with Jill E. Fisch, Steven Davidoff Solomon, and Randall S. Thomas), Vanderbilt Law 
Review 72, 1777-1816 (2019). 

The Myth of Morrison: Securities Fraud Litigation Against Foreign Issuers (with Robert Bartlett, Jill E. 
Fisch, and Steven Davidoff Solomon), The Business Lawyer 74, 967-1013 (2019). 

The Shifting Tides of Merger Litigation (with Jill E. Fisch, Steven Davidoff Solomon, and Randall S. 
Thomas), Vanderbilt Law Review 71, 603-640 (2018). 

Do Takeover Laws Matter? Evidence from Five Decades of Hostile Takeovers (with Stephen B. McKeon 
and Steven Davidoff Solomon), Journal of Financial Economics 124, 464-485 (2017). 

CEO Personal Risk-Taking and Corporate Policies (with Stephen B. McKeon), Journal of Financial and 
Quantitative Analysis 51, 139-164 (2016). 

How Corporate Governance Is Made: The Case of the Golden Leash (with Jill E. Fisch, Sean J. Griffith, and 
Steven Davidoff Solomon), University of Pennsylvania Law Review 164, 649-702 (2016). 

A Great Game: The Dynamics of State Competition and Litigation (with Steven Davidoff Solomon), Iowa 
Law Review 100, 465-500 (2015). 

Broken Promises: Private Equity Bidding Behavior and the Value of Reputation (with Antonio J. Macias 
and Steven Davidoff Solomon), Journal of Corporation Law 40, 565-598 (2015). 

Information Production by Investment Banks: Evidence from Fairness Opinions (with David J. Denis), 
Journal of Law and Economics 56, 245-280 (2013). 

Delaware’s Competitive Reach (with Steven Davidoff Solomon), Journal of Empirical Legal Studies 9, 92-
128 (2012). 

Form Over Substance? Management Buy-outs and the Value of Corporate Process (with Steven Davidoff 
Solomon), Delaware Journal of Corporate Law 36, 1-54 (2011). 

Earnouts: A Study of Financial Contracting in Acquisition Agreements (with David J. Denis and Diane K. 
Denis), Journal of Accounting and Economics 51, 151-170 (2011). 

 

Presentations 

• All Indiana Conference 
• American Bar Association, Business Law, Private Equity M&A Subcommittee meeting 
• American Finance Association, annual meetings 
• American Law and Economics Association, Stanford Law School 
• American Law and Economics Association, University of Chicago 
• Argentum Centre for Private Equity Symposium, Bergen, Norway 
• Argentum Conference and Symposium on “Private Equity: The Road Ahead,” Stockholm, Sweden 
• Arizona State University College of Law 
• Berkeley Center for Law and Business 
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• The Brattle Group 
• Conference on Empirical Legal Studies, Yale Law School 
• Cornell University, finance class guest lectures 
• Cornerstone Research 
• Financial Management Association, annual meeting 
• George Washington University Law School 
• Indiana University 
• Institute for Law and Economics, University of Pennsylvania 
• Ohio State 
• Ohio University 
• Oxera, London 
• Penn State 
• Purdue Alumni Conference 
• Purdue University 
• U.C. Berkeley M&A Roundtable, New York 
• U.C. Berkeley School of Law 
• U.S. Securities and Exchange Commission 
• University of Arizona 
• University of Colorado 
• University of Florida 
• University of Georgia 
• University of Kentucky 
• University of North Carolina at Chapel Hill 
• University of Notre Dame 
• University of Oregon 
• University of Pittsburgh 
• Vanderbilt University Law School 
• Virginia Commonwealth University 
• Virginia Tech 
• Western Finance Association, annual meeting  

 

Journal Referee:  Review of Financial Studies, Journal of Financial and Quantitative Analysis, Journal of 
Corporate Finance, Journal of Banking and Finance, European Financial Management, Journal of 
Empirical Legal Studies, Financial Management, North American Journal of Economics and Finance, 
International Review of Law & Economics, Managerial and Decision Economics, Annals of Finance, 
Journal of Economics and Business 
 

Teaching Experience 

UC Berkeley School of Law 
 LAW 246.31:  Economic Expert Witnesses: Depositions and Testimony, Spring 2022-2023 
 LAW 251.52:  Economics of Corporate and Securities Litigation, Fall: 2020-2022 
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University of Notre Dame, Mendoza College of Business 
 FIN 70400:  Corporate Restructuring, Mergers & Acquisitions (MBA Elective), Fall: 2008-2013 

FIN 40410:  Mergers and Acquisitions, Fall: 2008-2013 
 
Purdue University, Krannert School of Management 
 MGMT 412: Financial Markets and Institutions, Spring: 2006 & 2008 
 MGMT 610: Financial Management I (MBA Core), Fall: 2007 
 

Expert Witness Experience 

• Jonnie Homyk, et al. v. ChemoCentryx, Inc. and Thomas J. Schall, Case No. 4:21-cv-03343 (N.D. Ca.). 
Report August 2023. 

• In re Vale S.A. Securities Litigation, Case No. 19-cv-526-RJD-SJB (E.D. Ny.). Rebuttal Report April 
2023. 

• In re Romeo Power Inc. Securities Litigation, Case No. 1:21-cv-03362-LGS (S.D. Ny.). Report March 
2023. Deposition April 2023. 

• Luis Torres, et al. v. Berry Corporation, et al., Case No. 3:20-cv-3464-S (N.D. Tx.). Report February 
2023. Rebuttal Report May 2023. 

• In re Lyft, Inc. Securities Litigation, Case No. 4:19-cv-02690-HSG (N.D. Ca.). Report February 2023. 

• Thomas S. Swanson, et al. v. Interface, Inc., et al., Case No. 1:20-cv-05518-BMC (E.D. Ny.). Report 
January 2023. 

• Seafarers Pension Plan, derivatively on behalf of The Boeing Company v. Robert A. Bradway, et al. 
and The Boeing Company, Case No. 1:19-cv-08095 (N.D. Ill.). Declaration November 2022. 

• In re: CBL & Associates Properties, Inc. Securities Litigation, Case No. 1:19-cv-00181-JRG-CHS (E.D. 
Tenn.). Report August 2022. Deposition October 2022. Rebuttal Report December 2022. 

• Delaware County Employees Retirement System, et al. v. AdaptHealth Corp. f/k/a DFB Healthcare 
Acquisitions Corp., et al., Case No. 2:21-cv-03382-HB (E.D. Pa.). Report July 2022. Deposition 
February 2023. Rebuttal Report May 2023. 

• In re: QuantumScape Securities Class Action Litigation, Case No. 3:21-cv-00058-WHO (N.D. Ca.). 
Report July 2022. Deposition September 2022. Rebuttal Report November 2022. 

• Bond v. Clover Health Investments, Corp., et al., Case No. 3:21-cv-00096 (M.D. Tenn.). Report July 
2022. Deposition August 2022. 

• In re: 2U, Inc. Securities Class Action, Case Nos. 19-3455 and TDC-20-10006 (D. Md.). Report 
December 2021. 
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• Zachary E. Gerut, v. Biospecifics Technologies Corp. and Endo International PLC, Case No. 01-21-
0002-2009 (Amer. Arb. Assoc.). Report December 2021. Arbitration March 2022. 

• In re: Under Armour Securities Litigation, Case No. RDB-17-388 (D. Md.). Report November 2021. 
Deposition December 2021. Report April 2023. Rebuttal Report June 2023. Deposition July 2023. 

• Bar Mandalevy, et al. v. BofI Holding, Inc., et al., Case No. 17-cv-00667-GPC-KSC (S.D. Ca). Report 
November 2021. 

• Securities and Exchange Commission v. Anatoly Hurgin, et al., Case No. 1:19-cv-05705 (S.D. Ny). 
Report November 2021. Deposition December 2021. Declaration February 2022. 

• In re: Oracle Corporation Derivative Litigation, Case No. 2017-0337-SG (Del. Chancery). Rebuttal 
Report October 2021. Deposition November 2021. Trial July-August 2022. 

• John Alberici, et al. v. Recro Pharma, Inc., et al., Case No. 2:18-cv-02279-MMB (E.D. Pa.). Report 
September 2021. Deposition October 2021. Report January 2022. 

• Securities and Exchange Commission v. Christopher Clark and William Wright, Case No. 1:20-cv-
01529 (E.D. Va.). Report August 2021. Trial December 2021. 

• Honey Baked Ham Inc. v. Honey Baked Ham Company, LLC and HBH Licensing, LLC, Case No. 8:19-cv-
01528-JVS (DFMx) (C.D. Ca.). Rebuttal Report August 2021. 

• In re: Purdue Pharma L.P., et al., Debtors (Chapter 11), Case No. 19-23649 (RDD) (U.S. Bankruptcy 
Court, S.D. Ny). Rebuttal Report July 2021. Confirmation Hearing August 2021. 

• Abu Dhabi Investment Authority v. Mylan N.V. and Mylan Inc., Case No. 1:20-cv-01342 (S.D. Ny). 
Report May 2021. Deposition August 2021. 

• International Brotherhood of Electrical Workers Local 98 Pension Fund, et al. v. Deloitte & Touche, 
LLP and Deloitte LLP, Case No. 3:19-cv-3304 (D. Sc.). Report April 2021. Deposition September 2021. 

• Securities and Exchange Commission v. James Wallace Nall, III, et al., Case No. 2:19-cv-702-TFM-C 
(S.D. Al.). Report April 2021. Rebuttal Report June 2021. Deposition June 2021. 

• Mark Stoyas, et al., v. Toshiba Corporation, Case No. 2:15-cv-04194-DDP(JCx) (C.D. Ca.). Report 
February 2021. Deposition May 2021. Rebuttal Report August 2021. 

• Plymouth County Retirement System, et al. v. Patterson Companies, Inc., et al., Case No. 0:18-cv-
00871-MJD-HB (D. Mn.). Report January 2021. Deposition March 2021. 

• In re Novo Nordisk Securities Litigation, Case No. 3:17-cv-00209-BRM-LHG (D. Nj.). Rebuttal Report 
December 2020. Deposition February 2021. 

• In re Facebook, Inc. Securities Litigation, Case No. 5:18-cv-01725-EJD (N.D. Ca). Declaration October 
2020. 
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• In re Qualcomm/Broadcom Merger Securities Litigation, Case No. 3:18-cv-01208-CAB-AHG (S.D. Ca.). 
Declaration May 2020. 

• In re Banc of California Securities Litigation, Case No. 8:17-cv-00118-AG-DFM (C.D. Ca.). Report April 
2019.  

• Tharp v. Acacia Communications, Inc., Case No. 17-cv-11504 (D. Mass.). Declaration November 2018. 

• Securities and Exchange Commission v. Avent, Case No. 1:16-cv-02459-WMR (N.D. Ga.). Report 
March 2017. Deposition May 2017. Jury Trial August 2019. 

• In the Matter of Lawrence I. Balter d/b/a Oracle Investment Research, File No. 3-17614 (SEC Admin. 
Proc.). Report March 2017. 

• Securities and Exchange Commission v. Huang, Case No. 2:15-cv-00269-MAK (E.D. Pa.). Report 
September 2015. Declaration October 2015. Jury Trial January 2016. 

• Securities and Exchange Commission v. Alyasin, Case No. 4:15-cv-00566 (S.D. Tex.). Declaration 
March 2015. 


