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PROFESSIONAL SUMMARY

Independent arbitrator
Focused on commercial and financial disputes, especially in cases involving Latin American
jurisdictions, bilingual proceedings, and cross-border issues.

Expert Witness
Provided expert opinions in arbitration and litigation seated in Sdao Paulo, New York, California,
London, and Paris.

Founding Partner, Salama, Silva Filho Advogados, Sao Paulo
Practice focused on legal opinions and advisory work on commercial and financial law, supporting
arbitration, litigation, and regulatory proceedings.

Lecturer, UC Berkeley School of Law, Legal Studies Program
Courses taught: Comparative Arbitration Law; Monetary Law and Regulation; Law and Economics
I; Law and Economics II; Law and Development; Law, Technology and Entrepreneurship.

Professor of Law, Sao Paulo School of Law, FGV
Teaches courses in business law in the doctoral program.

PROFESSIONAL EXPERIENCE

Public Sector
Member of the Brazilian Financial System Appeals Council (Conselho de Recursos do Sistema
Financeiro Nacional), which hears appeals and gives the final decision on sanctions applied by the
Securities and Exchange Commission, the Central Bank of Brazil, and the Money Laundering
Authority, 2013 — 2015

Consultant for the World Bank
On the application of the Key Attributes of Effective Resolution Regimes to state-owned banks, 2022

Private Practice
Sullivan & Cromwell LLP, New York, 2004 — 2005
Focused on mergers and acquisitions, financial regulation, and securities law.
Pinheiro Neto Advogados, Sao Paulo, 1997 — 2003
Focused on financial regulation, mergers and acquisitions, and commercial law.

Previous Academic Appointments
Visiting Professor of Law, Beijing Jiaotong University Law School in China, 2020
Visiting Professor of Law, Columbia Law School, 2017
Professor of Law, Sao Paulo School of Law, FGV, 2007-2018; and 2024-present
Senior Global Fellow, Sdo Paulo School of Law, FGV, 2018-2024
Honorary Ph.D., Universidad de San Martin de Porres, Lima, Peru, 2012
DAAD Residential Fellowship (& Summer school) for Law and Economics, Graduiertenkolleg fur Recht
und Okonomik, Hamburg University, Germany, 2006
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EDUCATION

UC Berkeley School of Law, J.S.D. (Juris Science Doctor), 2007

Sao Paulo School of Economics, FGV, M.Ec. (Master of Economics), 2016
Honors, best dissertation

UC Berkeley School of Law, LL.M. (Master of Laws), 2004

University of Sdo Paulo School of Law, LL.B. (Laws Bachelor), 1999

BAR ADMISSIONS
New York State and Brazil

PUBLICATIONS IN ENGLISH

Law review articles

Macroeconomics and the Tradition of Law and Economics. 27 University of Pennsylvania Journal of
Business Law (forthcoming) (spring, 2025)

Permitting prohibitions. The Journal of Legal Studies, vol. 52(1), 2023 (with Bernardo Guimaraes)

Monetary Devolution and the Political Economy of Central Bank Digital Currencies (with Leonidas
Zelmanovitz). Law and Economics Yearly Review, vol. 10, Part 2(37), Special Issue (2023)

Law and Macroeconomics as Mainstream (book review). Law and Macroeconomics: Legal Remedies
for Recessions. By Yair Listokin. Cambridge, Mass.: Harvard University Press. 2019. 71 University
of Toronto Law Journal, 2021

The Case for Private Administration of Deposit Guarantee Schemes. Journal of Banking Regulation,
Vol. 25, 30 December 2021 (with Vicente Braga)

Macroeconomics Analysis of Law Versus Law and Macroeconomics. 83 Journal of Law and
Contemporary Problems, 181, 2020

Law and Economics in the Civil Law World: The Case of Brazilian Courts, 90 Tulane Law Review
439, 2015 (with Mariana Pargendler)
Republications. In Switzerland: Law and Economics in der Welt des Zivilrechts: Die Situation
brasilianischer Gerichte, in Liber Amicorum fiir Peter Nobel (2015). In Argentina: Derecho y
Economia en el Mundo del Derecho Continental: el Papel de las Cortes Brasilerias, in: Owen Fiss et
al. eds., SELA: 20 Anos Pensando en Los Derechos y la Democracia, I (2015). In Brazil: Direito e
Economia no Direito Civil, in: Estudos sobre Negocios e Contratos (Ivan Pompeu et al., eds.), 2017.

The Art of Law & Macroeconomics, 74 University of Pittsburgh Law Review 131, 2012

Legal Protection of Minority Shareholders of Listed Corporations in Brazil: Brief History, Legal
Structure and Empirical Evidence, 4 Journal of Civil Law Studies 147, 2011 (with Viviane Muller
Prado)

Republished in Latin American Company Law: A Comparative and Economic Development
Perspective, 131 (Boris Kozolchyk and Francisco Reyes eds., 2013). Republication in Portugal:
Protecdo ao Acionista Minoritario no Brasil: Breve Historico, Estrutura Legal e Evidéncias
Empiricas, in Estudos em Memoria do Prof. Doutor J.L. Saldanha Sanches 117 (Paulo Otero,
Fernando Aratijo and Jodo Taborda da Gama eds., 2011)
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Towards an Intellectual Property Bargaining Theory: The Post-WTO Era, 32 University of
Pennsylvania Journal of International Law 265, 2010 (with Daniel Benoliel)

Pharmaceutical Patent Bargains: The Brazilian Experience, 18 Cardozo Journal of International &
Comparative Law 633, 2010 (with Daniel Benoliel)

World Bank report

Application of the Key Attributes of Effective Resolution Regimes for Financial Institutions to State-
Owned Banks. Equitable Growth, Finance, and Institutions Insight Washington, D.C.: World Bank
Group (with Danilo Queiroz Palermo and Eva M. Gutierrez). Sep. 27, 2022

Book chapters

Personalized Pricing in Brazil (with Leda Batista da Silva). Fabrizio Esposito and Mateusz Grochowski
(eds.). The Cambridge Handbook on Algorithmic Price Personalization and the Law, Cambridge
University Press, 2025

Central Bank Digital Currency and the Agenda of Monetary Devolution (with Leonidas Zelmanovitz).
In Commercial Banking in Transition (Marco Bodellini, Gabriella Gimigliano and Dalvinder Singh,
eds.), American Publisher Palgrave Springer, 2024

Incumbents and Entrants: Overview (with Vicente Braga). In Fintechs & Law (Maria Lucia L. M. P.
Lima and Rodrigo Dias da Rocha), Jurud ed., 2023

Agencies without the Rooseveltian State: legal regime of regulatory agencies in Brazil (with Juliana
Palma). In Global Law: Legal Answers for Concrete Challenges (Maria Lucia L. M. P. Lima and José
G. Ghirardi (eds.). Jurua ed., 2018

Short essays and op-eds

America’s Implicit Defaults. Law and Liberty (2025).

The Global Order of Free Rides. Law and Liberty (2025).

Tariffs Are Taxes. Law and Liberty (2025), with Leonidas Zelmanovitz
Brazilian Retail Chain Bankruptcy May Affect Ch. 15 Litigation. Law360.com

LawMacro and the Schism in Law and Economics. Law and Liberty (2020), with Leonidas
Zelmanovitz.

Central Bank Digital Currency: the hidden agenda. Justmoney.org (2020), with Leonidas Zelmanovitz.

What can go wrong with Bitcoin, Libra and other cryptocurrencies? Econlib (2019), with Leonidas
Zelmanovitz.

Douglass North and Brazil’s ‘Car Wash’ Scandal, Oxford Business Law Blog (2016)

Selected as among the top 10 most read opinion pieces for the 2016-2017 year.

Published into a special edition SSRN paper titled 2016-2017 Oxford Business Law Blog Round-Up:
Most Read Opinion Pieces.
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Why Won’t Petrobras Be Able to Renegotiate its Colossal Debt? Harvard Blog on Law, Money and
Finance (2016).

Elasticity, Incompleteness, and Constitutive Rules, The Columbia Law School Blue Sky Blog (2013),
with Osny da Silva Filho.

PUBLICATIONS IN PORTUGUESE

Authored books

Estudos em Direito & Economia (“Studies in Law & Economics”), 2017

Lideres improvaveis: A Batalha dos Paises em Desenvolvimento pelo Acesso a Medicamentos
Patenteados (“Improbable leaders: The Battle of Developing Countries for Access to Patented

Medicines”), 2017 (with Daniel Benoliel)

O Fim da Responsabilidade Limitada no Brasil: Histéria, Direito ¢ Economia (“The End of Limited
Liability in Brazil: History, Law and Economics™), 2014

Edited books

Para Que Serve o Direito Contratual? Direito, Sociedade e Economia (“What is Contract Law Good
For? Law, Society and Economics”; José Rodrigo Rodriguez, co-editor), 2014

Direito e Economia, Textos Escolhidos (“Law & Economics, Selected Articles™), 2010

Sucesso ou Fracasso da Analise Economica do Direito Contratual (“Success or Failure of Economic
Analysis of Contract Law™), 2010

Law review articles

Juros Legais de Mora no Anteprojeto de Reforma do Codigo Civil (“Prejudgment Interest Rate under
the Preliminary Draft for Reform of the Brazilian Civil Code”) (with Alberto Barbosa Jr.). Revista
Juridica Profissional, 1, 2024

A Personalizacdo de Precos na Era Digital: critérios para investigacdo concorrencial (“Price
Personalizagdo in the Digital Era: criteria for antitrust investigation™) (with Leda Batista da Silva).
Revista do IBRAC, No. 1, p. 6, 2022

In Re Petrobras Securities Litigation: validade e abrangéncia da clausula arbitral (“Validity and Scope
of the Arbitration Clause”). 14 Revista Brasileira de Arbitragem 79, 2017

Chegou a Hora de Mudar a Velha Lei de Introdugdao? (“Is It Time to Change the Old Law of
Introduction to the Civil Code?”) (with Carlos Ari Sundfeld). 54 Revista de Direito Publico da
Economia — RDPE 1, 2016

Ensaio Sobre a Coa¢ao Instrumental dos Controladores e a A¢ao Burocratica Defensiva (“Essay on
Instrumental Coercion of Controlling Bodies and Defensive Bureaucratic Action”) (with Juliana
Palma), 241 Revista do Superior Tribunal de Justica 1, 2016

Controles de Capital: 70 Anos de Vai e Vem (“Capital Controls: 70 Years of Stop and Go™), 20 Revista
Direito GV, 2015



Empréstimos Vedados de Corretoras a Clientes: Critérios para Aferi¢do de Culpabilidade (“Forbidden
Loans From Brokers To Clients: Criteria For Ascertaining Culpability”) (with Vicente Braga), 65
Revista de Direito Bancario e Mercado de Capitais, 2014

Vigéncia, Punibilidade e Licitude: Trés Questdes sobre as Operagdes Blue Chip Swaps e o Decreto
23.258/33 (“Validity, Enforceability and Legality: Three Questions concerning Blue Chip Swap
Transactions and the Decree 23.258/33”), 64 Revista de Direito Bancério e do Mercado de Capitais,
2014

Direito e Consequéncia no Brasil: Em Busca de um Discurso sobre o Método (“Law and Consequence
in Brazil: Towards a Discourse on Method”) (with Mariana Pargendler), 262 Revista de Direito
Administrativo, 2013

A Flexibilizagdo da Responsabilidade Societdria nos Direitos Privado, Trabalhista e Tributario: Uma
Panoramica Historica (““Changes in Corporate Liability in Private, Labor and Tax Law: A Historical
Overview”) (with Viviane Muller Prado), 6 Revista da Procuradoria-Geral do Banco Central do Brasil
2,2013

Recuperacao Judicial e Trava Bancaria (“Corporate Reorganization and Fiduciary Bank Guarantees™),
59 Revista de Direito Bancario e do Mercado de Capitais, 2013

Vetores da Jurisprudéncia na Interpretagao dos Contratos Bancarios no Brasil (“Vectors of Case Law
in the Interpretation of Bank Contracts in Brazil”), 57 Revista de Direito Bancario e do Mercado de
Capitais, 2012

Menos do Que o Dono, Mais do que o Parceiro de Truco: Contra a Desconsideragdo da PJ para
Responsabilizagdo de Procurador de Socio (“Less than the Owner, More than the Poker Buddy:
Against Piercing the Corporate Veil to Hold Liable the Partner’s Attorney-in-Fact”), 8 Revista Direito
GV, 1, 2012

Rumo a uma Teorizagdo Juridica da Inovagao Financeira: Os Negdcios Bancarios Indiretos (“Towards
a Legal Theory of Financial Innovation: Indirect Banking Transactions”), 4 Revista da Procuradoria-
Geral do Banco Central do Brasil, 1, 2011

Regulagdo Cambial entre a Ilegalidade e a Arbitrariedade: O Caso da Compensagdo Privada de
Créditos Internacionais (“Foreign Exchange Regulation between Illegality and Arbitrariness: The Case
of Private Setoff of International Credits”), 50 Revista de Direito Bancario e do Mercado de Capitais,
2010

De onde Viemos? Inovacao e Resposta Regulatoria na Industria Bancaria no Pré-Crise (“Where Do
We Come From? Innovation and Regulatory Response in the Banking Industry in the Pre-Crisis Era”)
10 Revista Direito GV, especial edition, 2010

De Que Forma A Economia Auxilia O Profissional e o Estudioso do Direito? (“How Does Economics
Help Lawyers?”’), 1 Economic Analysis of Law Review, 1, 2010

Como Interpretar as Normas Emitidas pelo BACEN e CMN? Uma Resposta a Partir da Evolu¢ao do
Modelo de Estado Brasileiro (“How Should One Interpret the Regulations Issued by the Brazilian
Central Bank and the Brazilian National Monetary Council? A Response Based on the Brazilian State
Model”), 46 Revista de Direito Bancario e do Mercado de Capitais, 2009

A Economia da Arbitragem: Escolha Racional e Geragdo de Valor (“The Economics of Arbitration:
Rational Choice and Value Creation™) (with Antonio Celso Pugliese), 4 Revista Direito GV, 1, 2008.
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Republished: Arbitragem No Brasil: Aspectos Juridicos Relevantes (Eduardo Jobim and Rafael Bicca
Machado, eds.), 2008

Economics journals

Critica a Proposta de Criacao de Real Digital de “Varejo” (“Critique to the Proposal for the Creation
of the ‘Retail’ Digital Real”) (with Leonidas Zelmanovitz). Revista do Laboratério de Inovacdes
Financeiras e Tecnologicas (LIFT), v. 6, n. 6 (2023) (Edi¢ao Especial)

Spread Bancério e Enforcement Contratual: Hipotese de Causalidade Reversa e Evidéncia Empirica
(“Bank Spreads and Contractual Enforcement: Hypothesis of Reverse Causality and Empirical
Evidence”). 71 Revista Brasileira de Economia 1, 2017
Republication of abridged version: Luciana Yeung (org.), Andlise Economica do Direito: Temas
Contemporaneos, Actual Ed., 2020

Book chapters

Clausula-Dolar (“Dollar-Clause”). Francisco Marino, Marcelo Adamek e Osny da Silva Filho (orgs.),
Cléausulas Contratuais. Sao Paulo, Ed. Almedina, 2025 (forthcoming)

Moeda Digital de Banco Central: casos e conceito (“Central Bank Digital Currency: cases and
concept”). Daniel de Paiva Gomes, Eduardo de Paiva Gomes e Paulo Cesar Conrado (orgs.),
Criptoativos, Tokenizagdo, Blockchain e Metaverso: Aspectos Filosoficos, Tecnologicos, Juridicos e
Econdmicos. Ed. Revista dos Tribunais, 2022 (with Marcelo Prates)

Central Bank Digital Currency: conceito (“Central Bank Digital Currency: concept”). Marcos Vinicio
Raiser da Cruz e Flavio Maia Fernandes dos Santos (orgs.), Didlogos Brasil e Portugal: direito
bancario. IASP ed., 2021

Competéncia regulatoria do Banco Central sob a Lei 12.865 (“Central Bank’s authority under Law
12,865). Gabriel Cohen (org.). 7 Anos da Lei dos Meios de Pagamento. Jota ed., 2020

Anotagoes sobre a compensacao privada de créditos internacionais (“Remarks on international
settlements of cross-boader obligations™). Rodrigo Rocha Monteiro de Castro, Luis Andre Azevedo,
Marcus de Freitas Henriques (orgs.). Direito Societario, Mercado de Capitais, Arbitragem e Outros
Temas: Homenagem a Nelson Eizirik, Vol. 2, Quartier Latin, 2020

Apresentacao (“presentation”), with Mariana Pargendler, in Analise Econdmica do Direito: principais
autores e estudos de casos (Vinicius Klein and Sabrina Becue, eds.), 2019

Dever de Diligéncia do Conselheiro de Administracao: Li¢cdes da Jurisprudéncia Administrativa nas
Companhias Abertas (“Duty of Care of Board of Directors” Members: Lessons from the Brazilian
Administrative Case Law in Publicly-Held Companies”) (with Vicente Braga), in book organized by
the Instituto de Direito Soceitario Aplicado — IDSA, 2017

Crédito Bancario e Judiciario: Condutores Institucionais da Superlitigancia (“Banking Credit and the
Courts: Institutional Drivers of Super-Litigiousness”), in O Judiciario e o Estado Regulador Brasileiro
(Mariana Prado, ed.), 2016

Controles de Cambio no Brasil: Teoria e Pratica (“Exchange Controls in Brazil: Theory and Practice”™)
in Direito Economico Atual (Diogo Coutinho, Jean-Paul Rocha and Mario Schapiro, eds.), 2015



A Racionalidade Economica do Direito Falimentar: Reflexdes sobre o Caso Brasileiro (“The
Economics of Bankruptcy Law: Reflections on the Brazilian Case”) (with Fabio Crocco), in Dez Anos
de Vigéncia da Lei de Recuperagao e Faléncia (Carlos Henrique Abrao, ed.), 2015

Desconsideracdo da Personalidade Juridica em Favor de Credores Comerciais (“Piercing The
Corporate Veil in Favor of Commercial Creditors”) (with Alberto Barbosa Jr.), in Novas Reflexdes
sobre o Projeto de Codigo Comercial (Fabio Ulhoa Coelho, ed.), 2015

Para além do “Empreendedorismo Intelectual”: Fatores de Demanda na Cientificizagdo da Produgao
Juridica (“Beyond ‘Intellectual Entrepreneurship’: Demand Factors in the Scientification of Legal
Scholarship™) (with Mariana Pargendler), in Direito e Economia em Dois Mundos: Doutrina Juridica
e Pesquisa Empirica (Antonio José M. Porto and Patricia Regina P. Sampaio, eds.), 2014

A Historia do Declinio ¢ Queda do Eficientismo na Obra de Richard Posner (“The History of the
Decline and Fall of Wealth Maximization in the Works of Richard Posner”), in Trinta Anos de Brasil:
Dialogos entre Direito e Economia (Maria Lucia L. M. Padua Lima, ed.), 2012.
Republished: 1 Revista do Instituto do Direito Brasileiro da Faculdade de Direito da Universidade de
Lisboa - RIDB, 2012

A Economia da Arbitragem (“The Economics of Arbitration”), in Manual de Direito e Economia no
Brasil (Luciano B. Timm, ed.), 2012

Operagoes de Crédito dentro de Grupos Financeiros: Governanga Corporativa como Complemento a
Regulagdao Bancaria (“Credit Transactions within Financial Groups: Corporate Governance as a
Complement to Banking Regulation™) (with Viviane M. Prado), in Grupos de Sociedades: Organizagao
e Exercicio da Empresa (Danilo Borges dos S. G. de Araujo e Walfrido Jorge Warde Jr., eds.), 2012

Sete Enigmas do Desenvolvimento em Douglass North (“Seven Enigmas of Development in Douglass
North”), in Desenvolvimento e Estado de Direito (Oscar Vilhena Vieira and Dimitri Dimoulis, eds.),
2011.

Republished: 3 Economic Analysis of Law Review 1, 2011

O que ¢ Direito e Economia? (“What is Law & Economics?”), in Direito e Economia, 2nd ed. (Luciano
Benetti Timm, ed.), 2008.
Republished: Fragmentos para um Diciondrio Critico de Direito e Desenvolvimento (José Rodrigo
Rodriguez, ed.), 2011

Published legal opinions

Anadlise econdmica do direito e responsabilidade contratual: clausula de limitagdo de responsabilidade
(“Economic analysis of law and contractual liability: limitation clause”), in Direito Empresarial e suas
interfaces - Homenagem a Fabio Ulhoa Coelho (Ana Frazdo, Rodrigo R. Monteiro de Castro and
Sergio Campinho, orgs.). Sdo Paulo, Quartier Latin, 2022 (with Osny da Silva Filho)

Conceito de Investimento para fins do art. 443 do RIR (“Concept of Investment for the purposes of
art. 443 of the Income Tax Code — RIR). 12 Revista de Direito Tributario Contemporaneo, 2018

Sub-rogagdo pelo Fundo Garantidor de Créditos (FGC) em decorréncia do pagamento de créditos
garantidos (“Subrogation by the Brazilian Desposit Insurer after payment of guaranteed deposits”).
225 Revista de Direito Administrativo, 2017
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Policy papers

Analise juridico-econdmica dos juros legais de mora: a nova redacao do art. 406 do Codigo Civil
(“Legal and economic analysis of default interest rates: the new wording of art. 406 of the Civil Code”),
with Alberto Barbosa Jr. FGV (2024)

Quando Litigar Vale Mais a Pena do que Fazer Acordo: os grandes litigantes na Justica Trabalhista
(“When Battling in Court is Better than Cutting a Deal: the biggest court defenders in Labor Courts™).
FGV Working Paper - Série: O Judicidrio Destrinchado pelo ‘Big Data’, with Danilo Carlotti and
Luciana Yeung (2018)

As Decisoes da Justica Trabalhista Sao Imprevisiveis? (“Are Labor Court Decisions Predictable?”),
FGV Working Paper - Série: O Judiciario Destrinchado pelo ‘Big Data’, with Danilo Carlotti and
Luciana Yeung (2018)

Nomeagdo de Dirigentes de Agéncias Reguladoras: Um Estudo Descritivo (“Appointment of Officers
in Regulatory Agencies: A Descriptive Study”), with Arthur Barrionuevo and Juliana Palma, 2016

A quantificagdo do Dano Moral no Brasil: Justiga, Seguranca e Eficiéncia (“Quantifying Pain,
Suffering, and Emotional Distress: Justice, Certainty, and Efficiency”), report prepared for the
Secretary of Legislative Matters, Ministry of Justice, with Flavia P. Piischel, Alessandro Hirata, André
Rodrigues Corréa, and José Rodrigo Rodriguez, 2012

Encyclopedia entry

Responsabilidade limitada do socio pelas obrigagdes da sociedade (“Partner’s Liability for Corporate
Obligations”). Online Legal Encyclopedia of The Catholic University of Sdo Paulo (PUC-SP), 2018

Anélise Econdmica do Direito (“Economic Analysis of Law”). Online Legal Encyclopedia of The
Catholic University of Sdo Paulo (PUC-SP), 2017

Book review
A Moeda e a Lei: Uma Historia Monetaria Brasileira, 1933-2013, by Gustavo H. B. Franco (“The

Currency and the Law: A Brazilian Monetary History, 1933-2013”). Published in Revista Quatro
Cinco Um, 2018, with Camila Duran

Op-Eds

Tarifa de Importacdo ¢ Imposto (“A tariff is a tax), with Leonidas Zelmanovitz, Jornal Valor
Economico, 2025

O curioso caso da taxa legal dos juros de mora (“The curious case of default interests”), with Alberto
Barbosa Jr. Jota, 2024

O parcelamento sem juros deve ser restringido? (“Should the ‘parcelmanento sem juros’ be
restricted?”’), with Osny da Silva Filho. Correio Brasiliense, 2024

A internacionalizag@o do yuan e o papel do Brasil (“The internationalization of the yuan and Brazil’s
role”), with Alexandre Ramos Coelho. Folha de Sao Paulo, 2024

A competicdo monetaria na era digital (“Monetary competition in the digital age”). Infomoney, 2019
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A pegadinha da responsabilizagdo de sdcios por dividas tributarias da empresa (“The catch that holds
shareholders liable for the company’s tax liabilities”). Infomoney, 2019

Por que o governo precisa simplificar a regula¢do do mercado de cdmbio (“Why the government needs
to simplify the regulation of the foreign exchange market”). Infomoney, 2019

Criptomoedas sdo, afinal, moedas? Pensando no tema a partir da ideia de monetariedade (“Are
cryptocurrencies after all currencies? Thinking from the perspective of moneyness”). Infomoney, 2019

A regulagdo pode ampliar a concorréncia no sistema financeiro: o caso das criptomoedas (“Regulation
can increase competition in the financial system: the case of cryptocurrencies”). Infomoney, 2019

As moedas digitais estdo se popularizando, mas os bancos ainda ddo as cartas (‘“Digital currencies are
becoming more popular, but the banks still call the shots”). Infomoney, 2019

O mercado de criptomoedas comeca a ser regulado (“Cryptocurrency markets start to be regulated”).
Infomoney, 2019

O que faz algo se tornar uma moeda? O que o direito tem a ver com isso? (“What turns something into
a currency? What does law have to do with that?””), with Camila Duran. Jota, 2019

Por que a reforma tributaria pode impulsionar as criptomoedas no Brasil (“Why the tax reform can
boost cryptocurrencies in Brazil”). Infomoney, 2019

O que pode dar errado com Bitcoin, Libra e outras criptomoedas? (““What can go wrong with Bitcoin,
Libra and other cryptocurrencies?”). Infomoney, 2019

Por que a reforma tributaria pode finalmente sair (“Why the tax reform can finally take off”).
Infomoney, 2019

Libra e Bitcoin: qual delas ira pra frente? (“Libra and Bitcoin: which one will move ahead?”).
Infomoney, 2019

Se as moedas virtuais sdo tdo boas, por que tantos governos estao com a pulga atras da orelha? (“If
virtual currencies are so good, why are so many governments concerned?”’). Infomoney, 2019

As Fintechs e a Politica (“Fintechs and Politics”). Jornal O Estado de Sao Paulo, 2019, with Fernando
Mirandez

Fintechs 2.0. Jornal Valor Econémico, 2019, with Bruno Balduccini

Blockchain e o Mercado de Crédito (“Blockchain and the Credit Market™). Jornal Valor Econdémico,
2018, with Angelo Ribeiro

A Contabilidade Paralela das Empresas Estatais (“State-Owned Companies Parallel Accounting”),
Jornal Valor Economico, 2016, with Mariana Pargendler

A Petrobras ndo conseguira renegociar a sua divida (“Petrobras will not be able to renegotiate its
debt”), Jornal Valor Econémico, 2016

Temer e o Rei da Inglaterra (“Temer and the King of England”) (with Conrado Tristdo), Mercado
Popular, 2016



Douglass North e a Lava Jato (“Douglass North and Brazil’s ‘Car Wash’ Scandal), Instituto Liberal,
2016

Empresas Estatais no Brasil: Uma Proposta de Reforma Institucional (“State-Owned Companies in
Brazil: A Proposal for Institutional Reform) (with Sérgio Lazzarini, Marcos Lisboa, Carlos Melo, Aldo
Musacchio e Mariana Pargendler), UOL, 2015

Taxi Perde com Uber, mas Proibir Inovagio Nio E Resposta. (“Cab Loses With Uber, But To Prohibit
Innovation Is Not The Answer”), UOL, 2015

Regulagdao Prudencial e os Financiamentos de Corretoras a Clientes (“Prudential Regulation and
Brokers’ Financing to Clients”) (with Vicente Braga), The Huffington Post Brazil, 2014

Pena de Adverténcia e Incorporagdo (“Warning Sanctions and Mergers”) (with Francisco Satiro),
Jornal Valor Econdmico, 2014

Dois Equivocos sobre o FGC (“Two Mistakes Regarding the Brazilian Deposit Insurance Fund”),
Jornal Valor Economico, 2014, with Vicente Braga

Consequéncias da Alteracdo do CDC (“Consequences of Change in the Brazilian Consumer Code”),
Jornal Valor Econdmico, 2014, with Vicente Braga

As consequéncias indesejaveis do PL n°® 36 de 2014 (“The Undesirable Consequences of Bill of Law
No. 36 0f 2014”), Jornal Valor Econémico, 2014, with Vicente Braga

O Fundo Garantidor de Créditos, esse Ex-Desconhecido (“The Brazilian Deposit Insurance Fund, Once
an Unknown”), Huffington Post Brazil, 2014, with Vicente Braga

Oportunidades para Bacharel em Direito sdo Muitas (“Opportunities for Lawyers are Many”),
Consultor Juridico, 2012

Duas visdes a Respeito do Regulador Bancério Brasileiro (“Two Views of the Brazilian Banking
Regulator), Jornal Valor Econdmico, 2011

O que a Justiga tem a Ver com a Eficiéncia? (“What does Justice Have to do with Efficiency?”’), Diario
do Comércio, 14 Digesto Economico 13, 2009

Short essays

Brasil perto de lei para agéncias reguladoras (“Brazil close to having a general law for regulatory
agencies”). Revista Capital Aberto, 2018, with Juliana Palma

O Demand Pull por Tecnologia no Direito Brasileiro (“The Demand Pull for Technology in Brazilian
Law”). Distrito, Legaltech Mining Report 2018

Analise Economica do Direito nas Decisdes Judiciais (“Economic Analysis of Law in Judicial
Decisions”), Série Cadernos do CJF — Conselho de Justi¢a Federal, 2015

Short essays on Friedrich Hayek’s Law, Legislation & Liberty: O Juiz como Institui¢do da Ordem
Espontanea (“The judge as an institution of the spontaneous order”); Direito como Liberdade (“Law
as Freedom”); O Imutavel Conceito de Direito (“The Unchangeable Concept of Law”); Oportunismo:
O Algoz da Liberdade (“Opportunism: Liberty’s Foe”); Hayek e a Ideia de Ordem Espontanea (“Hayek
and the Idea of Spontaneous Order”’); Razao e Evolucao: A Epistemologia da Ordem Liberal (“Reason
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and Evolution: The Epistemology of a Liberal Order); Direito, Legislacdo e Liberdade: A Obra-Prima
de Hayek (“Law, legislation and liberty: Hayek’s Masterpiece”) (all co-authored with Lucas Mendes
and published between 2009 and 2010 at OrdemLivre.org)

OTHER MEMBERSHIPS

Board of Directors, Educbank, 2021-2022

Banking Law Committee in Sdo Paulo, 2015-2016 and 2021-2022

Editorial board, Review of the Attorney General of the Central Bank of Brazil, 2013-present
Banking Law Committee in Sdo Paulo, 2015-2016; and 2021-2022

ACADEMIC RECOGNITIONS AND PRIZES

Prémio IBRAC-TIM 2021 (best paper)

For the article A4 Personalizagdo de Pregos na Era Digital: critérios para investigagdo concorrencial
(“Price Personalization in the Digital Era: criteria for antitrust investigation™)

IV Harvard-Stanford International Junior Faculty Forum, 2011

For the article The Art of Law & Macroeconomics

IT Harvard-Stanford International Junior Faculty Forum, 2009
For the article Towards an Intellectual Property Bargaining Theory: The Post-WTO Era

LEADERSHIP PROGRAM
Institute for the Study of Diplomacy, Walsh School of Foreign Service, Georgetown University, 2015
LANGUAGES

English and Portuguese (fluent), Spanish and French (proficient), German (conversant)
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