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Regulation of Life Settlements
Life settlements are largely regulated by states as insurance.
e States have imposed regulations on the licensing and supervision of life settlements
similar to those for viatical settlements.
o Dorsett believes that the state model of regulation is a good fit for the industry.

Securitization
Dorsett believes that the purpose of life settlement is to allow older people to profit from their
life insurance policy.
e Life settlement options are available to people who are at least 70 years old.
e Life settlement options are usually only purchased by investors when the present value of
the death benefit is greater than the present value of future premiums.
o Dorsett believes that the life settlement market could develop further and bring more
capital to the marketplace, which he believes will benefit American consumers.
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