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Summary
Courson outlines his critique of the proposed Consumer Financial Protection Agency (CFPA)
and the MBA’s regulatory proposals.

The Consumer Financial Protection Agency
Courson is concerned about the proposed CFPA.
o The CFPA would still allow states to add regulations, which would worsen the already
uneven protections.
e |t could be costly for consumers.
e Courson is concerned about how well a new consumer protection regulator will work
with prudential regulators.
e Creating a new consumer protection agency may remove such concerns from other
agencies.
e The requirement to offer “plain vanilla” products could stifle innovation.

MBA’s Mortgage Improvement and Regulation Act (MIRA)
Courson outlines the MBA’s regulatory proposals:
e Establish national mortgage standards.
e Create a federal agency to establish new lending standards and regulate independent
nondepository mortgage bankers and brokers.
o Create a council of state and federal regulators to evaluate and update consumer
protection standards.

Attached Documents

e MBA’s Mortgage Improvement and Regulation Act
e MBA’s Map of the Patchwork of State Laws
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