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Consumer Protection 

Bowman supports consolidating authority for consumer protection, but has some 

recommendations for the current proposal. 

 

 Consumer protection examination and supervision authority for insured depository 

institutions should remain with the Federal Banking Agencies and the National Credit 

Union Administration. 

 Safety and soundness regulation should not be separated from consumer protection. 

 States should not be allowed to establish additional regulations for consumer protection. 

 The Consumer Financial Protection Agency should not be allowed to require institutions 

to offer particular products. 

 Non-bank firms should be subject to the same standards as banks. 

 

Compensation for Loan Originators 

Bowman believes that compensation for loan originators should be aligned with responsible 

underwriting. 

 

Systemic Risk and Resolution Authority 

Bowman supports the establishment of a systemic risk regulator and a council representing 

federal banking regulators. 

 

 Bowman also supports a resolution authority. 

 

National Bank Supervisor (NBS) 

Bowman does not agree with the proposal to merge the Office of Thrift Supervision (OTS) and 

the Office of the Comptroller of the Currency (OCC) into the NBS.  

 

 Bowman disagrees with the idea that the OTS was in charge of the largest insured 

depository institutions that failed in the financial crisis. 

 

o The OTS regulates financial institutions that deal with mortgages, which was a 

sector hit hardest by the current economic downturn. 

o Failures of OTS-regulated institutions have not been any more severe than 

failures of institutions under other regulators. 

 

 Bowman disagrees with the idea that regulatory arbitrage exists between the OTS and 

other regulators. 

 Bowman believes the NBS would focus on large institutions and neglect others. 
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 Bowman agrees with maintaining the dual banking system, but believes the federal thrift 

charter should be retained. 


