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Summary 

Book strongly supports many of the DMTAA’s provisions to improve the structure of financial 

markets.  His main concern is whether the DMTAA allows for sufficient international 

cooperation and the ability for foreign parties to participate in U.S. markets. 

 

Position Limits 

Book is concerned that the use of required position limits may hinder international cooperation. 

 

 He suggests that other methods of market surveillance be considered as meeting the 

conditions of the DMTAA because foreign regulators may collect information 

differently. 

 

Clearing of OTC Derivatives 

 Book agrees with the DMTAA provision to require the clearing of all OTC derivatives.   

 

 Book is also supportive of the DMTAA’s provision to allow some clearinghouses to clear 

OTC transactions in excluded commodities. 

 

 Book agrees with the DMTAA provision to allow parties to choose the clearinghouse 

they want to use. 

 

 Book agrees with the DMTAA’s standards for exemption from clearing: degree of 

customization, frequency of transaction, and price discovery function. 

 

 Book does not agree with the provision to restrict foreign regulated multi-lateral clearing 

organizations (MCO) from clearing OTC transactions
1
 and believes that CFTC-approved 

foreign regulated MCO’s should have permission to clear OTC transactions, including 

exempt commodity contracts. 

 

 

 

 

 

                                                 
1
 Eurex clearing does not operate in the U.S., though they would like to. 
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