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Summary
Bartlett supports financial regulatory reform and makes specific suggestions on how the
Administration’s plan can be improved.

Consumer Financial Protection Agency (CFPA)
Bartlett opposes creating an additional agency such as the CFPA for consumer protection. His
specific concerns and recommendations include:
e Bartlett supports making consumer protection a higher priority for prudential regulators.
e Bartlett opposes separating consumer protection and safety and soundness regulation.
e Bartlett opposes allowing states to add to federal regulations because it would harm
consumers and the economy by increasing costs, regulatory burdens, and inefficiencies.
e Bartlett is concerned that the proposal to apply state consumer protection laws to national
banks and federal thrifts would undermine the dual banking system.
e Bartlett believes that a uniform national standard for consumer protection should be
established.
e Bartlett believes that consumer education should be improved through K-12 and post-
secondary curricula, but that a new agency is not required for this endeavor.

Compensation
Bartlett supports aligning executive compensation with long-term performance.

OTC Derivatives
Bartlett supports the clearing of standardized derivatives on regulated clearinghouses.
e However, he believes that customized derivatives should not be required to be cleared.

Systemic Risk Regulator
Bartlett strongly supports authorizing the Federal Reserve Board to regulate systemic risk.
o Bartlett believes the Fed should work with the prudential regulator.
o Bartlett does not believe that the Fed should publicly identify systemically significant
institutions (Tier 1 FHCs).
o Bartlett does not believe that Tier 1 FHCs should be required to abide by the nonfinancial
activity regulations of the Bank Holding Company Act.

National Resolution Authority
Bartlett supports establishing a national resolution authority for insolvent nonbank financial
institutions, but believes that the FDIC plays too large of a role in the current proposals.

Insurance
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Bartlett supports the creation of an Office of National Insurance and the proposal to create a
national insurance charter with its own supervisor.

National Bank Supervisor
Bartlett supports a National Bank Supervisor and federal oversight of state banks.

Financial Oversight Council
Bartlett is in favor of establishing a Financial Services Oversight Council.

Accounting Standards
Bartlett supports placing the Financial Accounting Standards Board under authority of the SEC
and making it subject to the Administrative Procedures Act.!

Retirement Security
Bartlett supports enacting voluntary IRAs and improving the Saver’s credit.

Housing
Bartlett supports establishing uniform mortgage disclosures and risk retention requirements for
mortgage originators.

Credit Rating Agencies
Bartlett believes that the SEC should regularly publish audits of credit ratings agencies.

Merger of SEC and CFTC
Bartlett believes that the SEC and CFTC should be merged into a National Capital Markets
Agency.

Attached Documents
e Testimony of Financial Services Roundtable on July 9 hearing on Regulatory
Restructuring.
e Draft legislation on consumer protection.

! This would allow for public comment on FASC accounting standards.
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