Berkeley Law 249.3 

New Venture Finance

Fall 2012

Tuesday 1:30 – 3:25pm

Classroom is 140

Mario’s office: _________; Phone: 650-354-4121

Class Schedule

Class 1
Introduction

Oct. 2


Pulling the team and technology together


Readings and Materials:


“The Legal Protection of Intellectual Property,” Michael J. Roberts

§§ 16600 and 16601 - Business and Professions Code of California

At Will Employment and Confidential Information, Invention Assignment, and

Arbitration Agreement


Guest:  Irwin Gross, Sequoia Capital

Class 2
Organizing the Start-Up 

Oct. 9
Readings and Materials:


“The Legal Forms of Organization,” Michael J. Roberts



Certificate of Incorporation (Delaware)



Articles of Incorporation (California)



By-laws



Organizational actions



Restricted Stock Purchase Agreement



Incentive Stock Plan

Class 3
Getting Funded
Oct. 16
Readings and Materials:

“New Venture Financing,” Michael J. Roberts & Howard H. Stevenson

“How to Write a Great Business Plan,” William Shalman


“How Much Money Does Your New Venture Need,” James McNeill Stancill


“How to Choose and Approach a Venture Capitalist,” G. Jackson Tankersley, Jr.


“Meeting With the Venture Capitalists,” Wayne B. Kingsley


Angel Financing:  Alternative Sources of Financing


Readings and Materials:


“Non-Traditional Financing Sources,” Gregory B. Sneddon & Jay K. Turner


“Bootstrap Finance:  The Art of Startups” Amar Bhide


“Angel Investing:  Innovation Within the Establishment,” John W. Glynn & Janet Feldstein


Guest:  Ian Sobieski, Band of Angels

Class 4
Venture Financings:  Legal structure of a venture capital financing

Oct. 23
Readings and Materials:


“Venture Capital Negotiations:  VC versus Entrepreneur,” Noam Wasserman


“Structuring the Financing,” Stanley C. Golder


Memorandum of Terms For Private Placement of Series A Preferred Stock


Action By Unanimous Written Consent of the Board of Directors


Action By Written Consent of the Shareholders


Amended and Restated Articles of Incorporation


Series A Preferred Stock Purchase Agreement

Class 5
Venture Capital:  Current State of the Industry

Oct. 30
Readings and Materials:


“A Note on the Venture Capital Industry,” Paul A. Gompers


Guest:  Robin Murray, Adams Street Partners


Venture Capital:  The Business

Readings and Materials:


“Venture Capital:  More than Money?”, Jeffrey A. Timmons & Harry J. Sapienza


“Relationships Between Venture Capitalist and Entrepreneurs,” Brook H. Byers


“How Venture Capital Works,” Bob Zider

Class 6
Intellectual Property & Strategic Alliances

Nov. 6
Readings:


“The Global Logic of Strategic Alliances,” Kenichi Ohmae


“Negotiating Strategic Alliances,” Michael Watkins


Guests:  Ian Edvalson of Wilson Sonsini Goodrich & Rosati and Peter Tam of Vivus, Inc.

Class 7
Valuation:  Analyzing and Supporting the Value of a Start-up

Nov. 13
Readings and Materials:


“A Note on Valuation in Private Equity Settings” Josh Lerner, John Willinge


“A Note on Valuation of Venture Capital Deals” Thomas Hellmann


“Valuation:  What It’s Worth,” Venture One


Guest:  Fred Dotzler, De Novo Ventures 

Class 8
FINAL EXAM 

Nov. 20
 

Phone numbers:

	Name
	Phone number
	Class Date

	Gross, Irwin (Sequoia Capital)
	650-714-8507 (cell)
	Class 1– Oct. 2

	
	
	

	NO GUEST
	
	Class 2 – Oct. 9

	
	
	

	Sobieski, Ian (Band of Angels)
	415-699-6520 (cell)
	Class 3 – Oct. 16

	
	
	

	NO GUEST
	
	Class 4– Oct. 23

	
	
	

	Robin Murray (Adams Street Partners)
	650- 331-4860
	Class 5 – Oct. 30

	
	
	

	Edvalson, Ian (WSGR)
	650-849-3395
	Class 6 – Nov. 6

	Tam, Peter (VIVUS)
	650-934-5309
	Class 6 – Nov. 6

	
	
	

	Dotzler, Fred (De Novo Ventures)
	650-329-1999
	Class 7 – Nov. 13

	
	
	

	FINAL EXAM
	
	Class 8 – Nov. 20
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